Ten Funding Questions to Consider


Use this chart to think about the funding side of higher education.  Answer questions that apply to you; change or skip the rest.  The intent is merely to help you think of important considerations for you that may have been overlooked before committing to thousands of dollars.  This may also help you decide how much loan money you actually need.  Sample responses are included in a separate document.
	1. How much are you willing to invest by committing to loans?

	

	2. How much savings can you comfortably spend?

	

	3. How much tuition funding is available from your employer per year?  Check with your employee handbook or human resource department for details.

	

	4. How long , if at all, do you expect to be underemployed (i.e. internships, part-time work during school) or unemployed?  Allow for full-time attendance and time between graduation and finding a new job. 

	

	5. How do you plan to fund your living expenses during this time?  (If you don’t know your average monthly expenses estimate them, then confirm.)

	

	6. What is your gut feel for the total monetary cost you are willing to invest for this educational program?  (cash and loans)

	

	7. What is your gut feel for the time you can invest being in transition? Consider two types of time: (1) personal time away from friends, family and your regular activities and (2) time spent rebuilding the new career. 

	

	8. What salary level do you need in your second career? For how long (years)?

	

	9. Are there trade-offs that would allow you to take a lower salary for a period of time (e.g., less travel, fewer hours, more flexibility, growth opportunities or improved benefits)?

	

	10. Will you most likely start at the bottom of the pay scale for the new position (assume yes!)?  What is the range?  Estimate low. If you get a plum job with big bucks I am certain you will find a use for the “extra” money. If not, send it to the charity of your choice. Either way, everybody wins.
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